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Ontario Securities Commission ‘ E.PY
19th Floor

20 Queen Street West
Toronto, Ontario M5SH 3S8

GARDINER ROBERTS LLP

Lawyers:s W

i

April 13,2005 Hroin

Attention: Continuous Disclosure Sé]
Dear Sirs/Mesdames: U//P P é]
[

RE: ZTEST Electronics Inc. ("ZTEST")
File No.x82475- @4 ~46.3 7

Enclosed please ﬁnd an orlgmal and a copy of a Form 45- 501F1 dated Aprll 13, 2005
relanng to the iSsuance of bonus warrants of ZTEST as indicated in the form.

Please note that pursuant to paragraph 5 of the Form, a Certified List has been
prepared and is in our possession for disclosure as may be required by the Ontario

Securities Commission.

, Yours very truly,

GARDINER ROBERTS LLP
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| Z/7
cc: - Alberta Securities Commission (with enclosures) .
-, .. /British.Columbia Securmes Commlssmn (w1th enclosures) T :
TSX Venture Exchange (w1th enclosures) T Lo
..+ ZTEST Electronics Inc. (with enclosures)
- ‘,:Umted States Securmes and Exchange Commlssxon - 12g3 2(b) (Exemptlon No. 82-
4637) (w1th enclosures) : -

Encls. . . . . | u \WPDOC\LTR\ZTEST\OSCF45501 | aproS.doc
Suite 3100, Scotia Plaza Tel: 416 865 6600
40 King Street West Fax: 416 865 6636

Gardiner Roberts LLP is a member of MSI,
Toronto, ON, Canada M5H 3Y2 www.gardiner-roberts.com a worldwide network of professional firms.



FORM 45-501F1
Securities Act (Ontario)

: Report-under Section 72(3) of the Act or Section 7.5(1) of Rule 45-501

(To be used for reports 6f trades made in reliance upon
clause 72(1)(b) or {q) of the Act, or Section 2.3, 2.12, 2.13 or 2.14 of Rule 45-501)

1. Fu‘ll'f;iamé and address of the seller.

ZTEST Electronics Inc.
523 McNicoll Avenue
‘North York, Ontario
M2H2C9 .

2. Full name and address of the issuer of the securities traded.

ZTEST Electronics Inc. (“ZTEST”)
523 McNicoll Avenue |
North York, Ontario

"M2H 2C9

3. Description of the securities traded.

1,177,524 bonus warrants entitling the holder to acquire common shares at a price of $0.155 per share until April
8, 2007 issued as partial consideration for a line of credit to ZTEST’s wholly-owned subsidiary.

4, Date of trade(s).
 April 8, 2005
S. ‘ Pértitulars ‘(‘)f the trade(s).
Name of Purchaser and Amount or Number
Municipality and Jurisdiction of of Securities Purchase Total Purchase Exemption
Residence =~ Purchased Price Price (Canadian $) Relied Upon
Minjay Holdings Ltd. 1,177,524 Bonus 0 $0 Section 2.3 of
Kitchener, Ontario Warrants ’ OSC Rule 45-
P . 501
TOTAL 1,177,524 Bonus
I Warrants
6. ‘ '[‘jhe:seller has prepared and certified a statement containing the full legal name and the full residential

address of each purchaser identified in section 5 and a certified true copy of the list will be provided to the
Commission upon request.

Yes.




7. State the hame and address of any person acting as agent in connection with trade(s) and the compensation
paid or to be paid to such agent.

NA

8. Has the seller paid a participation fee for the current financial year in accordance with Rule 13-502?
Yes.
9. State the name (or title) and the telephone number of the person who may be contacted with respect to any

question regarding the contents of this report.
William R. Johnstone (416) 865-6605
The undersigned seller hereby certifies, or the undersigned agent of the seller hereby certifies to the best of the agent's
information an}cli‘belie‘f, that the statements.made in this report are true and correct.
DATED af Tofdnto, Ontario
this 13th opr;il, 2005,

ZTEST @LECTRONLQS% gt

(Napr€ o ro t-ple int)

(Signature) &~

CORPORATE SECREAR
(Official capacity - please print)

WILLIAM R. JOHNSTONE

(Please print name of individual whose signature appears
. above, if different from name of seller or agent printed

above)




Notice + C‘olle“ction“and Use of Personal Information

The personal iffformation prescribed by this form is collected on behalf of and used by the Ontario Securities Commission
for purposes of administration and enforcement provisions of the securities legislation in Ontario. All of the information
prescrived by this form, exc%pt for the information contained in the statement re%ulred to be prepared and certified by the
seller under Section 6 or this form, is made available to the public under the securities legislation of Ontario. Igyou have any
questions about the collection and use of this information, contact the Ontario Securities Commission at the address below:

‘Ontario Securities Commission

Suite 1903, Box

20 Queen Street West

Toronto, Ontario MSH 388 . i )

‘Attention: Administrative Assistant to the Director of Corporate Finance

Telephone: 2416 593-8200

Facsimile: {416)593-8177
Instructions;
1. In answer to section 7 give the name of the person or company who has been or will be paid remuneration directly

related to the trade(s), such as commissions, discounts or other fees or payments of a similar nature. It is not
necessary to include payments for services incidental to the trade such as clerical, printing, legal or accounting
services. ,

2. If the space provided for any answer is insufficient, additional sheets may be used and must be cross-referred to the
relevant item and properly 1dentified and signed by the person whose signature appears on the report.
Cheqﬁes must be made payable to the Ontario Securities Commission in the amount determined in section 8 above.
4. ‘Please print or type and file two signed copies with:
Ontario Securities Commission
Suite 1900, B

ox
20 Queen Street West
" Toronto, Ontario M5H 3S8
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